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1. What is a budget?  (1)
2. Give three reasons for budgeting for your expenses and savings.  (3)
3. Explain the difference between savings and investments.  (2)
4. What is interest?  (1)
5. What is compound interest?  (1)
6. What is the cost price of an item? (2)
7. How is the selling price calculated? (2)
8. What is profit? (1)
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