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INCOME STATEMENT – Actual vs. Budget:  01/04/2006 to 31/03/2007

	
	Actual
	Budget
	Variance

	
	
	
	Value
	Percentage

	SALES
	100 000.00
	80 000.00
	20 000.00
	0.20

	COST OF SALES (Purchases)
	75 000.00
	60 000.00
	15 000.00
	0.20

	OTHER INCOME 
	100.00
	66.00
	34.00
	0.34

	EXPENSES
	14 300.00
	16 400.00
	-2 100.00
	-0.15

	Bank Charges
	1 000.00
	800.00
	200.00
	0.20

	Cleaning
	500.00
	500.00
	-
	-

	Consumables
	200.00
	300.00
	-100.00
	-0.50

	Entertainment Expenses
	1 500.00
	1 600.00
	-100.00
	-0.07

	Interest Paid
	100.00
	200.00
	-100.00
	-1.00

	Printing & Stationary
	3 000.00
	3 000.00
	-
	

	Telephone & Fax
	5 000.00
	6 000.00
	-1 000.00
	-0.20

	Vehicle Expenses
	3 000.00
	4 000.00
	-1 000.00
	-0.33

	
	
	
	
	

	NET PROFIT/(LOSS) BEFORE TAX
	10 800.00
	3 666.00
	7 134.00
	0.66

	TAX
	3 780.00
	1 283.10
	2 496.90
	0.66

	NET PROFIT/(LOSS)
	7 020.00
	2 382.90
	4 637.10
	0.66
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